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2024 December
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2023

2023 December

2023 September

2023 June

2023 March

2022

2022 December

2022 September

2022 June

2022 March

2021

2021 December

Spotlight

A look at selected central banks’ balance sheets and
finances

Israeli monetary policy — Past and present

ECB and financial markets: Not always on the same
wavelength

Denmark’s monetary policy: Permanently halfway to
the euro?

Monetary policy of the Chinese central bank

Communication of central bank forecasts and their
uncertainties

Monetary policy reviews in the last year

Monetary policy in the midst of war: The case of
Ukraine

The Bank of England and its gilt market intervention

Housing markets and their links with monetary policy

Bank of Japan: Thorny road to the inflation target

Current QE tapering in central banks

Inflation expectations

Selected speech

Sabine Mauderer (Bundesbank): Steering
through uncharted waters: monetary policy in the
face of climate change

John C. Williams (Fed, New York): r* — A global
perspective

Francois Villeroy de Galhau (Banque de France):
Releasing the screw? Monetary policy at a
crossroad

Tiff Macklem (BoC): Monetary policy — The right
tool for the right job

Thomas Jordan (SNB): Policy-making under
uncertainty — the importance of maintaining a
medium-term orientation

Dave Ramsden (BoE): Quantitative tightening —
the story so far

Christine Lagarde (ECB): Central banks in a
fragmenting world

Claudia Buch (Bundesbank): Central bank
independence and the mandate — evolving views

Philip Lowe (RBA):
Price stability, the supply side and prosperity

Christopher J. Waller (Fed): Monetary policy in a
world of conflicting data

Henry Ohlsson (Riksbank):
Monetary policy and inflation in times of war

Francois Villeroy de Galhau (Banque de France):
Monetary policy in uncertain times

Jens Weidmann (Bundesbank): Crises as a
catalyst for change — lessons from the past,
challenges for the future

2021 September

The inflation target tolerance band and its drawbacks

Isabel Schnabel (ECB):
A new strategy for a changing world

Ida Wolden Bache (Norges Bank):

2021 June Inflation targets of selected central banks FinTech, BigTech and Cryptos — will new
technology render banks obsolete?
: Andrew Bailey (BoE):
2021 March Reserve requirements Modern challenges for central banks
2020

2020 December

Central Bank Digital Currencies (CBDC)

Jens Weidmann (Bundesbank): Too close for
comfort? The relationship between monetary and
fiscal policy

2020 September

This year’s convergence reports and the entry of
Bulgaria and Croatia into ERM I

Jerome H. Powell (Fed): New Economic
Challenges and the Fed's Monetary Policy
Review

2020 June

Central banks’ monetary policy in response to the
coronavirus epidemic

Stephen S. Poloz (BoC):
Teachable moments from the pandemic



https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2404_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2403_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2402_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2401_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2304_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2303_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2302_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2301_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2204_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2203_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2202_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2201_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2104_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2103_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2102_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2101_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2004_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2003_cbm.pdf
https://www.cnb.cz/export/sites/cnb/en/monetary-policy/.galleries/monitoring/2002_cbm.pdf

Central Bank Monitoring —— List of Spotlight articles and Speeches

2020 March

2019

2019 December

Spotlight

Monetary policy reviews at central banks

Croatia

Selected speech

Isabel Schnabel (ECB): Narratives about the
ECB’s monetary policy — reality or fiction?

Christian Hawkesby (RBNZ): Speaking, listening
and understanding: The art of monetary policy
communications

2019 September

Flexibility of inflation targeting at central banks

Mario Marcel (Central Bank of Chile):
Public trust and central banking

Jens Weidmann (Bundesbank):

2019 June Icelandic turbulence . .
Monetary and economic policy challenges
Twenty vears of the euro area and the European Richard H. Clarida (Fed): The Federal Reserve's
2019 March Yy P Review of Its Monetary Policy Strategy, Tools,
Central Bank o ;
and Communication Practices
2018

2018 December

Islamic banking

Mario Draghi (ECB):
Central bank independence

2018 September

Communication of monetary policy decisions and
dissenting opinions
at central banks

Ben Broadbent (BoE):
The history and future of QE

Stephen S. Poloz (BoC): Canada’s economy and

2018 June Monetary policy of New Zealand — Always on the move household debt: How big is the problem?
) Stefan Ingves (Riksbank):
2018 March Bulgaria on the path to the euro Do we need an e-krona?
2017

2017 December

CCyb: Rainy day funds?

Janet L. Yellen (Fed): A challenging decade and
a question for the future

2017 September

South Africa and its problems

Yves Mersch (ECB): Central banking in times of
technological progress

The return of the Fed’s monetary policy to normal and

Thomas Jordan (SNB): Comments on the SNB’s

2017 June the issue of reducing its balance sheet monetary and investment policy
L Jon Cunliffe (BoE):
2017 March Modern forms of central bank communication Are firms underinvesting — and if so why?
2016

2016 December

Climate change and the financial sector

Andreas Dombret (Bundesbank): Banks’
business models as survival strategies for difficult
times

2016 September

Brazil's ways out of crisis

James Bullard (Fed, St. Louis):
A new characterisation of the US macroeconomic
and monetary policy outlook

The impacts of Brexit as foreseen by the Bank of

Cecilia Skingsley (Riksbank): A year of negative

2016 June England and others interest rates. Where does Sweden stand now?
: . Stanley Fischer (Fed): Monetary policy, financial
2016 March Canadian monetary policy past and present stability, and the zero lower bound
2015

2015 December

Coordination of monetary and macroprudential policy,

Norwegian style

Stephen S. Poloz (BoC): Integrating financial
stability into monetary policy

2015 September

Central bank communication — Inflation Reports

Vitor Constancio (ECB): The ECB’s current
unconventional monetary policy

2015 June

India’s path to inflation targeting

Henry Ohlsson (Riksbank): The inflation target —
a benchmark for price-setting and wage
formation
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2015 March

2014

2014 December

Spotlight

Central banks’ response to the oil price decline

Monetary policy and economic inequality

Selected speech

Thomas Jordan (SNB): Between independence
and interdependence (Discontinuation of SNB’s
exchange rate commitment)

C. L. Evans (Fed, Chicago): Patience is a virtue
when normalizing monetary policy

2014 September

Exit from unconventional instruments, back to normal?

J. L. Yellen (Fed):
Labour market dynamics and monetary policy

The Baltic states and the euro during the economic

C. Bean (BoE):

2013 December

Inflation expectations

2014 June crisis The future of monetary policy
. C. |. Plosser (Fed, Philadelphia):
2014 March The monetary policy of Turkey Shocks, gaps and monetary policy
2013

P. Praet (ECB): Household heterogeneity and the
transmission mechanism

2013 September

Undesirable capital flows

K. af Jochnick (Riksbank): Monetary policy and
the current economic situation

M. King (BoE): Monetary policy: many targets,

2012 December

Monetary policy decision-makers

2013 June Flexibility of inflation targeting many instruments. Where do we stand?
2013 March Monetary policy in Japan M. Carney (BoC): Guidance
2012

F. Zurbrigg (SNB): Challenges posed by the
growth in the SNB’s foreign exchange reserves

2012 September

Financial stability from the monetary policy perspective

A. Bollard, M. Reddell (RBNZ):
Dealing with debt

J. M. Gonzélez-Paramo (ECB): Completing the

2011 December

Monetary policy of the Swiss National Bank

2012 June 2012 Convergence reports euro project: The day after tomorrow
. Masaaki Shirakawa (BoJ): The Bank of Japan’s
2012 March Openness and monetary policy strategy of the Fed efforts towards overcoming defiation
2011

J.C. Trichet (ECB): Tomorrow and the day after
tomorrow: A vision for Europe

2011 September

IMF Spillover Reports

Ben S. Bernanke (Fed): The near- and longer-
term prospects for the US economy

Axel A. Weber (Bundesbank):

2010 December

Exchange rates and central banks in the wake of the
crisis

2011 June Central bank communication Challenges for monetary policy in EMU
. . . B. Wickman-Parak (Riksbank): Many dimensions
2011 March Introduction of the euro in Estonia to well-balanced monetary policy
2010

P. Honohan (CB of Ireland): On Irish banks and
the new borrowing programme

2010 September

The euro and the euro area at the time of the “Greek
crisis”

B. Wickman-Parak (Riksbank):
The repo rate path — experiences three years on

2010 June

2010 Convergence Reports

L. Bini Smaghi (ECB): Challenges for the euro
area and the world economy

2010 March

Twenty years of monetary policy in Central Europe

Thomas Jordan (SNB):
Swiss monetary policy and provisions
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2009

2009 December

Spotlight

The Bank of Israel’s experience with using foreign
exchange interventions as an unconventional monetary
policy instrument

Selected speech

Stefan Ingves (Riksbank):
A Cure for Crises: Confidence, Confidence and
Trust

2009 September

Exit strategy from non-conventional monetary policy

A.G. Haldane (BOE):
Small lessons from a big crisis

Non-conventional monetary policy of selected central

Ben Bernanke (Fed):

2009 June banks The Federal Reserve's balance sheet
. . . Lars E. O. Svensson (Riksbank):
2009 March Adoption of the euro in Slovakia Monetary policy with a zero interest rate
2008

2008 December

The financial crisis — causes and consequences

Lars Nyberg (Riksbank):
Challenges following the current crisis

2008 September

The importance of house prices for monetary policy
and their practical treatment in selected central banks

Alan Bollard (RBNZ):
Flexibility and the limits to inflation targeting

Convergence Reports assess Slovakia’s preparedness

Irma Rosenbergova (Riksbank):

2008 June for the euro Rising commodity prices
S . . Donald L. Kohn (Fed): Recent and prospective
2008 March The liquidity problems and the coordinated actions developments in monetary policy transparency
taken by several central banks T ;
and communications: A global perspective
2007

2007 December

The Fed takes a further step towards greater openness

Jurgen Stark (ECB): Fast, but sustainable?
Challenges and policy options for the catching-up
process of CEE countries

2007 September

The crisis in the financial markets

Lorenzo Bini Smaghi (ECB): Is the euro making
countries fitter for globalisation?

Convergence reports assess preparedness of Cyprus

Kate Barker (BoE):

2007 June and Malta for the euro Interest rate changes — too many or too few
. . L Jarle Bergo (Norges Bank):
2007 March Changes in monetary policy-making in Sweden Interest rate projections in theory and practice
2006

2006 December

The ECB’s “Role of Money” conference

Erkki Liikanen (BoF): Finland, the EMU and the
introduction of the euro

2006 September

Likely monetary policy developments in the USA

Kenneth Rogoff (Harvard University):
Impact of globalization on monetary policy

Convergence Reports assess preparedness of

Axel A. Weber (Bundesbank): Oil price shocks

2006 June Lithuania and Slovenia for the euro and monetary policy in the euro area

2006 March Increasing voting transparency at Central European Stefan Ingves (Riksbank):

= central banks The Riksbank's role in the economy
2005

2005 December

Slovakia enters ERM I

Testimony of Ben S. Bernanke (Fed) before the
U.S. Senate

2005 September

The Magyar Nemzeti Bank’s new target

Donald L. Kohn (Fed): Monetary policy
perspectives on risk premiums in financial
markets

2005 June

Cyprus, Latvia and Malta join ERM Il
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Spotlight Selected speech

2005 March National Bank of Slovakia introduces inflation targeting

2004

2004 December Magyar Nemzeti Bank defends its independence
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