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NATIONAL MONETARY 
SURVEY 

   

  Methodology sheet 

DEFINITION AND CONTENT 

The monetary survey is the consolidated balance sheet of monetary financial institutions (the central bank and other 

monetary financial institutions). It provides users with a basic overview of the position of the entire monetary financial 

institutions (MFI) sector as a whole vis-à-vis the other resident and non-resident sectors. Its purpose is to capture the 

creation, structure and counterparts of the money supply and to identify the main factors affecting monetary conditions 

in the economy. 

 

SOURCES AND METHODOLOGY OF DATA COLLECTION 

The data source consists of monetary and banking statistics reports, supplemented by calculations made when 

compiling the consolidated MFI balance sheet, the monetary aggregates and their counterparts. The methodology 

of data collection is largely aligned with international standards (the European System of Accounts (ESA 2010), 

the IMF’s Monetary and Financial Statistics Manual, ECB regulations and recommendations, etc.). 

 

BREAKDOWN 

The basic breakdown of items in the monetary survey is as follows: 

 Net external assets represent the difference between the MFI sector’s external assets (the central bank’s 

international reserves, loans and claims on foreign banks, foreign securities held by residents, etc.) and external 

liabilities (liabilities to foreign banks, loans received from non-residents, deposits of non-residents with domestic 

banks, securities issued and held by non-residents, etc.) vis-à-vis non-residents. 

 Net domestic assets represent the difference between the MFI sector’s financial claims on, and less liquid 

liabilities to, the other resident sectors. They can also be defined as the difference between liquid liabilities and 

net external assets. Net domestic assets comprise: 

o Domestic credit (net credit to general government (including bonds) and loans granted to other clients 

(excluding bonds)) – funds provided by the MFI sector to the economy. 

o Other net items (capital and reserves, securities held and issued and other items) – the balance of all other 

MFI assets and liabilities not included elsewhere. 
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 Monetary aggregate M1 (money) – the narrowest monetary aggregate. It comprises the highly liquid liabilities 

of the MFI sector to resident client sectors. It consists of currency in circulation (banknotes and coins held by 

the public, excluding cash held at MFI cash desks) and overnight deposits held by clients with MFIs (demand 

deposits and overnight deposits of resident sectors excluding MFIs and general government). 

 Monetary aggregate M2 (money supply) – a broader monetary aggregate. It comprises the narrow monetary 

aggregate M1 and other liquid financial liabilities of the MFI sector vis-à-vis resident client sectors. 

 Quasi money represents the difference between M2 and M1. It comprises all deposits with a maturity of more 

than one day, i.e. deposits with agreed maturity, deposits redeemable at notice and repo operations, held by 

resident clients (i.e. excluding MFIs and general government) with institutions belonging to the MFI sector. 

 

The basic sectoral breakdown in the monetary survey (based on the ESA 2010 classification of institutional sectors 

and subsectors) is as follows: 

 Monetary financial institutions (MFIs) comprise the central bank (S.121) and other monetary financial 

institutions (OMFIs). OMFIs consist of deposit-taking corporations except the central bank, i.e. commercial 

banks and credit unions (S.122), and money market funds (MMFs) (S.123). 

 General government (S.13) comprises central government (S.1311) and other government subsectors, 

i.e. local government (S.1313) and social security funds (S.1314). 

 Corporations comprise non-financial corporations (S.11) and financial corporations other than MFIs, 

i.e. investment funds other than MMFs (S.124), other financial intermediaries except insurance corporations 

and pension funds (S.125), financial auxiliaries (S.126), captive financial institutions and money lenders 

(S.127), insurance corporations (S.128) and pension funds (S.129). 

 Households comprise households (S.14) and non-profit institutions serving households (S.15). 

 Rest of the world (S.2). 

 

METHODOLOGICAL CHANGES 

 In the period from July 1995 to October 1997, year-on-year changes in the M2 aggregate were calculated using 

the adjusted money supply, i.e. after excluding the SPT Telecom deposit with the CNB. 

 In the period from January 1998 to December 2000, certificates of deposit, deposit bills of exchange and other 

selected debt securities were excluded from client deposits. 
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 As of January 2002, the monetary survey has been compiled in accordance with the harmonised monetary 

statistics methodology, whereby the basic statistical principles, sector definitions, instrument classification, 

method of calculating year-on-year changes, etc. are aligned with the above-mentioned international standards. 

 As of January 2004, the MFI sector has included, in addition to the central bank, banks and branches of foreign 

banks operating in the Czech Republic, money market funds (MMFs) and credit unions (previously, MMFs and 

credit unions were treated as bank clients). 

 As of January 2014, the new classification of economic sectors in accordance with ESA 2010 has been applied. 

 As of October 2014, the approach to the inclusion of credit unions in harmonised MFI statistics has been 

revised. A single grossing-up factor has since been used for all balance sheet items to achieve 100% coverage. 

 As of December 2014, the counterpart to Special Drawing Rights (SDRs) has been included in external liabilities 

(until November 2014, it was included under other liabilities). 

 

REPORTING ENTITIES 

The reporting entities are the CNB, banks and branches of foreign banks operating in the Czech Republic, and money 

market funds (MMFs). In the case of credit unions, a grossing-up procedure is applied, whereby the aggregated 

balance sheet is increased to reflect their share in the total balance sheet of the MFI sector.  

The data correspond to the current set of active monetary financial institutions and are not adjusted retrospectively 

for dissolved or newly established institutions. The list of monetary financial institutions (current and historical) is 

available on the CNB website (http://www.cnb.cz/). 


