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Financial stability indicators

   2005 2006 2007 2008 2009                          2010

        Jan. Feb. Mar. Apr.

FINANCIAL SOUNDNESS OF BANKS   

 Capital adequacy (%) 11.9 11.4 11.5 12.3 14.1 14.1 14.4 14.3

 Tier 1 capital adequacy (%) 11.3 10.0 10.3 11.7 12.7 12.7 12.9 12.9

 Leverage (leverage ratio, assets as a multiple of equity) 12.4 12.3 13.4 12.0 11.4 11.3 11.2 11.0

 Non-performing loans / total gross client loans (%) 4.1 3.8 2.8 3.3 5.4 5.5 5.6 5.8

 Sectoral breakdown of total loans (%)         

  – non-fi nancial corporations 44.6 44.9 41.7 40.9 37.2 37.5 37.2 37.1

  – households 32.2 35.0 37.5 38.9 42.7 43.0 43.1 43.4

  – sole traders 2.8 2.5 2.2 2.1 2.0 2.0 2.0 2.0

  – other (incl. non-residents) 20.4 17.5 18.7 18.1 18.0 17.5 17.7 17.5

 Return on assets (%) 1.4 1.2 1.3 1.2 1.5 1.5 1.3 1.3

 Return on Tier I (%) 25.2 22.5 24.5 21.7 25.9 25.1 22.3 23.0

 Quick assets / total assets (%) 32.8 30.4 24.0 23.1 25.3 25.7 25.9 27.3

 Quick assets / client deposits (%) 50.5 45.5 36.6 35.9 38.0 38.5 38.7 40.5

 Net open position in foreign exchange / capital (%) 0.5 0.2 0.3 0.1 0.4 1.1 0.3 0.8

Macroeconomic environment    

 Real GDP growth (year on year, %) 6.3 6.8 6.0 3.2 -4.1   

 Consumer price infl ation (end of period, %) 2.2 1.7 5.4 3.6 1.0 0.7 0.6 0.7 1.1

 Public fi nance defi cit / GDP (%) -3.6 -2.6 -0.6 -1.5 -5.9   

 Public debt / GDP (%) 29.8 29.6 28.9 29.8 35.4   

 Trade balance / GDP (%) 2.0 2.0 3.3 2.8 5.0   

 External debt in % of banking sector external assets  95.2 82.2 77.9 75.6 76.4   

 Balance of payments current account / GDP (%)  -1.3 -2.6 -3.2 -3.1 -1.0   

 Monetary policy 2W repo rate (end of period, %) 2.0 2.5 3.5 2.25 1.0 1.0 1.0 1.0 1.0

Financial markets

 3M PRIBOR (average, %) 2.0 2.3 3.0 4.0 2.0 1.4 1.4 1.3 1.3

 1Y PRIBOR (average, %) 2.1 2.7 3.4 4.1 2.5 1.9 1.9 1.8 1.8

 10Y government bond yield (average, %) 3.6 3.8 4.3 4.6 4.9 4.3 4.3 4.1 3.7

 CZK/EUR exchange rate (average) 29.8 28.3 27.8 25.0 26.4 26.2 26.0 25.5 25.3

 Change in the PX stock index (% year on year, end of period) 42.7 7.7 14.2 -52.7 30.2 52.0 77.7 59.6 44.9

Real estate market 

 Total change in residential property prices (transfer prices, % year on year) 6.0 10.4 19.4 8.0 -5.9 *   

 Change in apartment prices (supply prices according to CZSO, % year on year) 0.2 13.4 23.2 19.6 -8.8   -7.3

 Apartment price / average annual wage 3.9 4.2 5.1 5.4 4.3   

 Apartment price / rent (according to IRI) 15.4 17.3 22.9 23.8 22.4   

Non-fi nancial corporations 

 Return on equity (%) 9.2 10.2 11.2 9.4 8.8   

 Debt (% of total liabilities) 44.7 45.7 47.1 47.3 46.8   

 Debt (% of GDP) 40.9 39.3 45.0 46.5 47.8   

  – loans from Czech banks (% of GDP) 14.8 19.7 21.1 23.0 21.6   

  –  loans from Czech non-bank fi nancial 

intermediaries  (% of GDP) 4.7 4.7 4.9 5.2 4.7   

  – other (incl. fi nancing from abroad, % of GDP) 22.1 15.0 16.1 18.3 21.5   

 Interest expenses (profi t/interest paid, %) 10.8 13.5 11.6 10.4 9.0   

 12M default rate of households (average, %) 1.5 1.7 2.1 3.5 6.5   6.6

Households (incl. sole traders except 12M default)           

 Debt / gross disposable income (%) 34.0 40.3 48.1 52.1 54.3    

 Debt / fi nancial assets (%) 22.5 26.0 31.5 34.6 35.0    

 Net fi nancial assets (total fi nancial assets − total liabilities, % of GDP) … … 51.9 50.1 56.8    

 Debt / GDP (%) 17.3 20.3 24.9 28.1 30.7    

  – loans from Czech banks to households (% of GDP) 10.7 15.3 18.9 21.9 24.8    

  – loans from Czech non-bank financial corporations to households (% of GDP) 3.1 3.1 3.7 3.8 3.1    

  – loans from Czech banks to sole traders (% of GDP) 0.9 1.1 1.1 1.2 1.2    

  – loans from Czech non-bank financial corporations to sole traders (% of GDP) 0.4 0.4 0.5 0.4 0.4    

  – other (incl. fi nancing from abroad, % of GDP) 2.2 0.3 0.7 1.0 1.0    

 Interest expenses / gross disposable income (%) 1.1 1.3 1.4 1.5 1.1    

 12M default rate of households (average, %) … … … 3.3 4.8   5.4 

* estimate for 2009 H1; only for family houses and apartments (around 74.4% of index)
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Financial stability indicators

   2005 2006 2007 2008 2009                          2010

        Jan. Feb. Mar. Apr.

Financial sector

 Assets / GDP (%) 133.5 133.0 142.1 145.5 150.9    

 Bank assets / GDP (%) 98.9 97.5 105.4 109.2 112.9    

Banking sector

 Share in fi nancial sector assets (%) 74.1 73.3 74.2 75.0 77.2    

 Client loans / bank assets (%) 39.5 45.2 48.4 50.8 50.3 49.8 50.0 49.6 

 Client loans / client deposits (%) 60.8 67.7 73.8 79.1 75.5 74.7 74.6 73.7 

 Growth in loans (%, end of period, year on year): 

  total 16.7 19.9 26.4 16.4 1.3 0.1 0.1 0.4 

  non-fi nancial corporations 14.3 20.8 17.2 14.1 -7.8 -7.7 -7.7 -7.1 

  – property loans  34.2 39.5 41.1 25.5 -5.9 0.7 0.0 1.3 

  households 34.0 30.4 35.1 20.9 11.1 10.6 10.2 9.5 

  – loans for house purchase 34.1 32.5 37.6 20.1 11.5 10.9 10.5 9.8 

  – consumer loans 36.8 26.5 26.1 22.8 9.8 9.1 8.5 7.4 

  sole traders 16.9 7.7 8.7 10.4 -1.4 -0.9 -1.1 -1.5 

 Non-performing loans / total loans (%):          

  non-fi nancial corporations 5.1 4.4 3.1 4.2 7.8 8.0 8.1 8.3 

  households 3.2 2.9 2.7 2.7 3.8 4.0 4.1 4.2 

  – loans for house purchase 1.6 1.6 1.5 1.6 2.5 2.7 2.8 2.8 

  – consumer loans 7.8 7.3 6.6 6.7 8.3 8.7 9.2 9.4 

  sole traders 10.7 9.2 7.2 8.2 10.8 10.9 10.7 11.1 

 Coverage of non-performing loans by provisions (%) 64.5 61.3 70.2 67.4 56.8 57.1 57.1 55.6 

 Aggregate LTV for mortgage loans  42.6 41.2 45.9 46.3 56.6    

 Banking sector external debt in % of banking sector liabilities  9.1 8.7 10.2 11.9 10.0    

Non-bank fi nancial corporations    

 Share in fi nancial sector assets (%) 25.9 26.7 25.8 25.0 22.8    

 Premiums written / GDP (%) 3.9 3.8 3.8 3.8 4.2    

 Solvency of insurance companies: life insurance (%) 325 301 276 233 …    

 Solvency of insurance companies: non-life insurance (%) 339 327 337 407 …    

 Change in fi nancial investment of insurance companies (%) 8.9 9.3 6.1 6.3 5.9    

 Return on equity of insurance companies (%) 13.5 24.6 21.7 14.1 20.4    

 Claim settlement costs / net technical provisions (life, %) 12.1 10.3 12.8 14.8 14.8    

 Claim settlement costs / net technical provisions (non-life, %) 69.4 71.7 61.4 59.7 60.5    

 Change in assets managed by pension funds (%) 20.9 18.2 14.6 14.7 8.4    

 Return on equity of pension funds (%) … 121.8 112.2 21.9 25.1    

 Growth in loans from non-bank fi nancial corporations engaged in lending (%):

  total … 7.3 20.8 8.4 -15.8    

  households … 9.3 29.8 3.5 -18.0    

  non-fi nancial corporations … 5.8 14.7 12.8 -13.8    

Composite indicators**

 Banking stability index (end of period) 0.65 0.36 0.17 0.17 0.16   0.29 

 Creditworthiness index for non-fi nancial corporations (end of year) 0.971 0.973 0.972 0.972 0.971    

 Market liquidity index (average for period) 0.2 0.3 0.1 -0.4 -0.8 -0.5 -0.4 -0.3 -0.3

** see FSR 2007, FSR 2008/2009 and the main text of this report for the methodology and interpretation of the composite indicators



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (Adobe RGB \0501998\051)
  /CalCMYKProfile (ISO Coated v2 \050ECI\051)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.76
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 100
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K 0
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [4000 4000]
  /PageSize [612.000 792.000]
>> setpagedevice


